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Pinaults are
weighing

Puma sale

feedbacomdivemint cam

he Pinault family has
reached outto potential
bversof Puma SEatter

the German sports brand lost
about half of tts market value
in the past vear, according te
people famikiar with the mat-
ter. The hillionaire family.
whichowns 20% in Frankfurt-
listed Purna through Artemis,
isworking with advisers, pos-
sibily witha view to trig 3
asale ol the company, the pen
aid, nskingnot tobeiden-
tified because the delibera-
llu]i‘-.ln Jrriviate.
ey have reached out to
prospective biddersincluding

C
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Tynor revives stake saleplan
optionslor - with ¥4,000 crore valuation

Promoters and Lighthouse Funds looking to sell about 60% in orthopaedic product maker

I 1A e

BENGALUBLIMUMBAI

ynar Orthatics, the Mohali-

Tased manufacturer of frac-

tuare: aiils and body brace

hasreopenedstake sale talls

that eould value the com-

pany a 13.500-4.000 crore, with

Envestor Lighthouse Funds and the

promotersset toofflsada total ofabout

G0 of theirholding, bwo people fmil-
farwith the matter said

At this propesed valuation, Tynor

would be valued at about seven tmes

its projected FY 26 revenue of 3600

Last year, Mint had exclu
reported] that Singapore-hased Tem-
asel was the frontrunner to acquire a
sigmificant minoritystake in the com-
pany, outpacingather gobal PE frms
s Warburg Pineus and Norwest
\crl%_lun'l’.lrtm'n

T -

ling round comes
s alter Tynor raised
1 post-money valmtion of
.54 million from investors, inchd-
inrLighthoose, Thussne, and Vihome
BV inMay 2018,

Tynorbasseen

revenuessteadily
rore i FY 24 fom

TUESDAY, 26

AUGUST 20125
NEW DELHI
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Musk sues OpenAl,
Apple oniPhone Al

Teedbackihemint com
lon Mush aceused -\5)]1[(-
Ine.and OpenAl ina law-

W
E suitofunfaidy fvouring

the artificial imtelligence (AL
compiny across iPhones and
thwarting eompetition for

other chathot makers.
Melusks X and SAL e the
Lawsuit vn Monday ulitcla'r.ll
court in Fort Worth
armuing Apple's de
integrate OpenALu Phones
operatingsystem harms com-
and deprives constn-

xAl Holdlings th || hml-u'siho

am and X socil net-
pple makes it
inpassible for anvane other
thin OpenAls ChatGET w
reach the top of App Store

Elon Musk ciaims iProne Al

Integration Dlocks rvals, e

Almilt into the latestiPhones
Musk hasa borg-running feud
with Opendl chief executive
officer Sam Altman, which
dates hack to disagreements
that led to theirsplitafter the
two fonmded OpenAl fogether
Appleand OpenAl's exe

sive arrangement b

Anta Sports ProductsLid a nci CITE,

ing Co. togaugeinterest in The company, whichmanifacnires
brying Puma, they said, add- - and exports morethan |30 o hopeedic
mﬂh@'im.. fedomt  andmobility aid: Tl countries,
other sportswear firms in the stoselupa new marmfactur-

U8, aswell assovercign wealth

fumids i the Middle Ezst
Pumusharesrose is muchas

2% in German trading [01

v to expand itsmobi
fiolion,

Ly prott-

The process has attracted pri
u||l|E\ urxls andd linge lamily offices,

lowing the report. most since ihtingeontinued invesiorappe-
Ortler 2000, 1t has ke :m‘.rur dlfa's Fst-grawing meical
valueofabout €33 billion,or  devicessector.

3.9 billion. The family could
seek i sizable premium inany
tleal, the people said
is also the controlling s
holder of Kering SA.

Before today. Puma shares
harshmpeal |

*It has reappointed 03 C.

dition of ;

months, hut by we
fior fts sports andexereise gear
andlconcernsabout theimpact — the company .|l|m

of UStariffs, Deliberationsare
omgoing and there's no gier-
antee i transaction will bap-
pren, the people said. A Puma
spakesperson declined o

plins,

pital 1o

help with the mandate after the talks
st Tenmsel forasiantficant minorey
stabe were pulon boldlast year,” oneof
the people cited shovesaid on the con-
onymity.

primary companent llaal T\ nor
will use to fund ifs expansion

the company is tracking about 2600
crore in revenie in the current fiseal
v

Lighthonses el Temmsel declined o
comment, while 03 and Tynor's
founder Dr. Pushvinder Jit Singh did

COVETdZE,
vm‘nnclmu i

Tha firm will s2t up a newmanufacturing unit to expand its mobility portfolic

equity playersinrecent years, driven
by factors such as rising insurance
afforrdabil I

e base,
broader medical equiprment manufac-
mring space include the [PO-homd |

10 1734 crore from
<lata from the mar-
ket inte Tligence provider Tracxn
showed.
Foundedin 199 andrun by the
ond genceation of the Singh fan
Tynor hasa product l]u:l bl mu
than 50items, including body braces,
supports, racture and walking aids,
fraction kit aanced knee brace
Tinger splints, silicone amd fool ca
ancl cervical aids

India’s medical devices sectar is
expected o grow at @ compound
annal grosthrate (CAGHIof 16440
$50 billion over the next five years,
according to an estimate by invest
Inilia.

Theesector fs polsed for firther
growth. driven by mnovation and

1 an
playersin

THEvaktoaworks  THEcompany's PEfunds a'uﬂafnll)' |mus medica sovermment-led ineentives.
aut torearlyseven  revenue increasedto  offices ane sh devices sectoris “The hmadermed-tech industry.
Y 3 .
ety Mol s G USMORBN it phonin o
aoreinFY2s T4 memca- devices inrext five yesrs il nefited from rising ncot

“The teasers have already pone
ot to private equity funds and

nof immediately respond to Minrs |

ancecovernge, and growi 'mnll-
cal tourism, ling

S 1 Medical Technol
M

comment, while representa-  large Tamily offices have been | requests for a comment on Friday Abbotr, Medironie, that infrasiructure l|!\|‘|fl]lr!|l nt in
Artémis, Antaand i approached, Theinformationmeme- | eveni Diomesticplayers in the tier-Iand -1 towns has opened newer
n't respond to randums will be sent over the nest 15 India’s medical devices sector has Ilmllhmm\ttltmhaml rm:Jmmm markets.
sseekingeomment.  days, anotherperson said.addingthat | seen heightened interest fromprivate | Therapeutics. iy e i ivening. com

[/ GIFT POWER COMPANY LIMITED (GIFTPCL)

E-Tondor Notice for Invitation to Bid for Selection of Supplier for the Supply of Goods
GIFT Power Company Limited invite bids from reputed. qualified, experenced and financaly sound Suppierfor

Delton Lables Limited

CIN: L3 100D 1EQ4PLCOMZSS
Bagd Office : Dwten Housa, 431, Bharat Ram Fiosd, 24, Darya Gas, New Dalbd 510012

Tel. ho.: 01294523000
A

M«e Mlluﬂm

e only generative

charts, a sought-after global | ChatGFT

=pnr]1ghtlorapprimr'lnpem Al chathot integrated intothe
The '-l.fIﬂIthlgh stkes vers for Musk's

courtshowdown hetween the

richest person on the planet Iocked up markets

and one of the world's most | tomaintain their monapolies

caltialle companies e present nnovators like X

and ¥Al from competing.”
Apple and OpenAl did no

respond to request for com-

mentsimmedinely.

Apple and OpenAl—whose
ChalGT is the most-tlewn-
Inaded free iPhone appin US
—have a partnership arund

éMAXiG"""-‘.' MAX FINANCIAL SERVICES LIMITEIY
CIN: LpdZ25P5 19387 L0008
Rogistored Ofice: Bnal Mohan S Nager, Yiage Raimsja
Tasil Batachaur, Disvict Mamanshahr, Pungas - 184 533
Tal 452000, 482001 Fax: 01881 273607
Corporsie Office L0, Max Tiwers. Plot Mo - C-D0UANT, Secior - 168,
Noida - 201 301
Tol: *91-1204696000
e st masTinancialsanvices om
Emll imsiorheplne masfnanciatserios n
NOTICE
INFORMATION REGARDING 37" ANNUAL GENERAL
MEETING TO BE HELD THROUGH VIDEO CONFERENCING
{VC) | OTHER: AUDID VISUAL MEANS (OAVM]

ottce 5 hereby gven that the 37 Anrusl Generdl Meatng AGHT) of Ma: Flarcsl
[ Serecas Lindad [ Company) will ba hald on Thursday, Saplambar 13, 2035 ot
300 gm, {157} through Video Conlerencing VG Othir Aedie Visual Neass
(AWM i somplianese with . sppicabls provislons of the Companies Adt, 2013 ard
Rules frames thargunder and the SEBI (Lisling Chigations and Disckeaure
Racurnements| Ragulstions, 015 sead with General Ciccular No. 097024 dated
3@1"‘3’"‘&’ 14 200 wead with o cirulans Ssued sader in ths mgand (Coliectively
5 "MGA Cincutrs™) and Seceribes and Exchanga Board of India ("5EBI)

L"'rr.nlz Nu ‘;EEI HOACFD-
ks fssued erier In ths sagard (Eolecttenly refored 1o as "SEB Creuars’),

et withoul
physical viriie Eraugh tha VT O
f P Secton 1 of e Campanes

A, 2013 [ ThecTL

th e appl pany
Mosice of the 37" AGM along wilh e Annual Repor fir he Trancal year 2004-25 o0

please kagon

Tender fee of Bid document is Rs. 10,000/- payable in the form of Demand Draft / Barker's Cheque | Pay
Order in favor of* GIF'I' Pcmur (hm\pally l.lmlnd" 'puyn:le atAnmedabad. For further details and updates

Jiar npe e, com

Contact Fersun.
Chief Operating Officar
Tal: 07T9-61708300 E-mal-contractigiftgujaratm

Sdi-
Director & Group CEQ

GIFT Power Company Limited {GIFTPCL)
EP'S Building Mo 494, Block 49, Zone 04, Gyan Marg, GIFT City, Gujarat, INDIA. Pin-382050
Tel. +01 79 1708300, CIN-UT4000G

055011
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par Saction 08 of 1 ComparasAd, 013 kead wihFuia 'wnocmwm PMarnagamantsnd
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2015,
i Corpary 3 phused & m--mmhhﬂnum-mm.rum;
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@ DELHI THANSPORT CORPORATION

IF w D 1100

Press Notice

Deihi Transport Corporation a statutory body
constituted under Delhi Road Transport Authority
Act 1950, invites Saving and short term FORs
rates from all Nationalized Banks & Private Indian
Banks (Scheduled Commercial Bank only) for
parking of bulk funds (¥10 crores 1o 2 100 crores)
with different denomination in varying period. The
rate of interest should reach the Tender Cell, Room
Nao. 207, 2" Floor, DTC Headgquarters, |.P. Easta,
Mew Delhi-110002 till 15:00 hrs. on 02.09.2025.
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